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Clock running out to
avert US govt shutdown

RICHARD COWAN & AMANDA BECKER
Washington, 19 January

resident Donald Trump postponed
P plans to leave Washington on Friday

while the US Congress faced a mid-
night deadline to come up with funding
legislation to avoid federal agency shut
downs.

Although the House of Representatives
voted 230-197 on Thursday night fora Bill to
extend expiring funding through February
16, the measure appeared to be on the verge
of collapse in the Senate.

White House budget director Mick
Mulvaney said that on Thursday he was
ratcheting up the likelihood of ashutdown
from 30 percenttoa 50-50 possibility. “The

MARC SHORT, US President Donald Trump's
legislative liaison

“The vote this afternoon looks
challenging for us to keep the

vote this looks chall for
ustokeep the government open.” Trump's
legislative liaison, Marc Short, told IU\

open.”

News. He expected negotiat
ue up until midnight.

Short and Mulvaney planned to brief
the media Friday i plans forany

and weak bordnrs,

year, the two parties still have not agreed on
top-line spending for defense and non
defense programmes, rendering impossible
the passage of a long-term government
funding Bill.

Instead, Congress has been struggling to
pass Its fourth short-term appropriations
measure,

Amkllhtdumlhxk more s
raisingthe p f merel
enough new federal funds for a [vw days,
‘The idea isto put pressure on negotiators to
then cut deals on immigration, defense
spundlm. and non-defense funding by next
week.

The immigration fight Is over
Democrats' demand that 700,000 young
undocumented immigrants be protected
from deportation.

Given temporary legal status under a
program started by former President Barack
Obama, these "Dreamers,” as lhc are

I

ators were

Shmdown coming?” he said. Rej
control the Senate but with Senator John
McCain cancer

possible shutdown. The Senate was to
reconvene later Friday moming. Congress
hasbeen struggling since October to resolve
theissueand the current Bill is endangered
because of the deep rift between
Republicans and Democrats on immigra-
tion issues that have found their way into
the funding fight.

Markets were keenly focused Friday
morning on the budget woes. The US
do\lnrnnvlngmanean}mycarhwwhﬂu

y fears of

higher.
The government currently is being

£

home in Arizona, they will need at least 10
Democrats to reach the 60 votes required to
pass a spending Bill.
In addition to strong Democratic
, atleast three sen-
ators have said they will not back the con-
tinuing resolution in its current form.
Republican Senator Mike Rounds, who
had earlier said he could not back the bill
In current form, on Friday said in a state-
ment that while the measure was “not
ideal” he would support It after being
assured that other legislation to ade-
quately fund the US military would be
raised soon.

the new fiscal year began in October,
Trump, who was scheduled to leave for
his Florida resort in the afternoon, will
remain in Washington until Congress pass-
es legislation to avert a shutdown, White
House officials said.
“Thetripison ice.Ifther

Senator Joe Manchin of
t

alled, ghtintothet

largely from Mexico and Central America,
as children. Many have been educated in
the United States and know no other coun-

3

In September, Trump announced he
was ending the program and giving
Congress until March 5 to come up with a
legislative replacement.

Since then, however, the president has
engaged In a serfes of spats with Congress.
iy d 5 in C

fighttotry ot

new immigration controls, including the
president’s promised border wall,

Late on Thursday, Democratic Senator

Dick Durbin, who is leading the fight for

had been
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Extract of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 3181 December, 2017

(% In Crores)
sl 3 Months 9 Manths | Corresponding
No. Particulars ondod ended | 3 Months anded

31.12.2017 91.12.2017 31,12.2018

1 | Total Income from Oporations 10679.11 1511443 14257.91
2 [ Net Profit / (Loss) for the perlod

(befora tax and Exceptionnl items) 4216.66 12106,62 3054,20
3 | Not Profit / (Loss) for the perlod before tax

(after Exceptional ltoms) 4629,66 1251842 3954.20
4 | Nat Profit / (Loss) for the perlod after tax

(after Excoptional ltems) 3000.20 820054 2646.73
5 [ Total Comprehensive Incoma for the period [

[Comprising Profit / (Loss) for the pariod (after tax) |

and Other Comprehansive Income (after tax)) 3177.06 8505.18 | 248512
6 | Equity Share Capital 1210.05 1219,05 121214
7| Earings Per Share (of 2 1/- each) (not annualised) ‘

1. Baslo (2) 682 | 218

2. Diluted m 2.52 6,76 | 217

a) Consequent to the Introduction of Goods and Services Tax (GST) with effect from 1t July 2017, Central Exclse [other
than National Calamity Contingent Duty (NCCD) on cigarettes], Value Added Tax (VAT) etc. have been replaced by GST,
In accordance with Indian Accounting Standard - 18 on Revenue and Schedule Ill of the Companles Act, 2013, GST,
GST Compensation Cess, VAT, etc, are excluded, but does not exclude NCCD, In Total Income from Operations for
applicable periods, In view of the aforesaid restructuring of indirect taxes, Total Income from Operations for the quarter
and nine months ended 315t Decomber, 2017 are not comparable with the pravious periods.
On a comparable basis, Gross Sales Value (net of rebates and discounts) for the quarter and nine months ended
315t December, 2017 grew by 6.3% and 4.9% respectively over the corresponding period of the previous year,
Exceptional Items represent provisions for earlier years of ¥412.00 Crores (2270.00 Crores post tax), in respect of
Tamil Nadu entry tax that have been written back during the current quarter, based on a favourable order of the Hon'ble
Supreme Court,
The above is an extract of the detalled format of Statement of Standalone Unaudited Financlal Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The detailed Financial Results and this extract were reviewed by the Audit Committee and approved by the Board of
Directors of tha Company at the meeting held on 19th January, 2018, The full format of the Statement of Standalone
Unaudited Financial Results are available on the Company's website (www.itcportal.com) and on the websites of the
National Stock Exchange of Indla Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and the Calcutta
Stock Exchange Limited (www.cse-india,com).
The Limited Review, as required under Regulation 33 of the SEBI (Listing Oblig and Disclosure R

2015 has been and the related Report does not have any impact on the above 'Results and
Notes' for the Quarter and Nine Months ended 31st December, 2017 which needs to be explained
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West Virginia has indi

somesigns earlier in the day that talks with
and

Infavorof

1d be within reach.

oneof 10 Democrats up for re-election this
year in states Trump won in the 2016 pres-

Butinalate-nightspeech on the Senate
ﬂoor. chuhllcnn Mn}nrlty Leader Mitch

idential election. When the g
shuts dumn which has only happened
three

aimingto
'hold the entire cuunlry hoslugc by

hewon't g0, one offi condition

my since 1995,
hundreds of thy of " 1"

anon-

of anonymity.
In a morning tweet, Trump accused
of h

federal workers may be put on ruxlour.h.
while “essential” employees, dealing with

immigration. 'Dcmocm’tsmnmlud ifitis
to pass in the Senate — but they want ille-

ety and national security, would
keep working.
Nearly four months into the 2018 fiscal

problem” related to immigra-
tion. McConnell continued to push for pas-
sage of the bill approved by the House so
that a government shutdown could be
avoided. REUTERS

Slow iPhone sparks complaint

A South Korean consumer
group has filed a criminal
complaint against Apple
CEO Tim Cook over slower
iPhone devices, after probes
in Europe into allegations
the firm had deliberately
shortened the life of its
handsets.

The South Korean advo-
cacy group, Citizens United
for Consumer Sovereignty,
in its complaint submitted

Apple to resolve
slowdown issue

Apple will release a
software update that will
allow users to turn offa
feature that slows down
iPhones when batteries
are low on charge, Chief
Executive Tim Cook told
ABCNews. Apple will
release a test version of its
10S software next month
thatshows users the
health of their batteries

For and on behalf of the Board
Virginia House, 37 J.L. Nehru Road,
Kolkata 700 071, India

Sd/- Sd/-
Dated: 19th January, 2018 Director & Chief Executive Officer &
Place: Kolkata, India Chief Financial Officer Director
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‘ion Thursday accused Apple and will let them turn offa
of of property Korea Appleof phone-slowing feature
and fraud. “For the sake of destruction of property and fraud meant to prevent sudden
its loyal fans, Apple has to shutdowns in iPhones with
take overthe District ! Office The California-based older batteries, Cook told
slowing iPhones,” Park declined to comment when company acknowledged in  ABCNe
Soon-jang, an official at the = asked if it would launch an December that iPhone soft- Cook sald the phone-
advocacy group told Reuters  investigation into I\pplc fol- ware can slow down some slowing software will
by phone on Friday. The lowing the rom yproblems  ensure that iPhone users
group al about up. i for the issue.  did not get cut offin the
120 plaintiffs in a civil dam- Apple Kom. (hc UStech However, itsaiditwouldnev-  middle of an important
age suit against Apple filed firm’s South Korean sub- erdoanythingtointentional- call or text message
earlier this month. sidiary, was not ly lifeofany Apple  because of an old battery.
The Seoul Central availableforcomment. product. REUTERS REUTERS
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IBMreturnsto
growth after 6 years

PUSHKALA ARIPAKA & SONAM RAI
19 January

Interational Business Machines's rev-

the firsttimein
beatinganalysts’ estimates, but the com-
ppany warned that a higher tax rate this
year would eat into its profit.

IBM's shares, which have rallied 10
per cent so far this year on hopes of a

'sfor
tunes, fell morethan3 per centin extend-
ed trading on Thursday. The company
forecast stable margins and revenue for
2018, buoyed by growth in its newer busi-
nesses such as cloud computing and
security services.

However, IBM forecast an operating
profitofat least $13.80 per share for 2018,
compared with $13.80 in 2017and market
expectations of $13.92, according to
‘Thomson Reuters. “According to Street
expectations, we're already very low for
earnings, .. butstill, you would have liked
to have seen, with the little better rev-
enue trajectory and some positive com-
ments, that would have played in to a
nicer number,” Pivotal Research analyst
Lou Miscioscia said.

IBM forecast a2018 operating tax rate
of 16 per cent, plus or

IBM's shares fell more than 3 per cent
In extended trading Thursday

2018 IBM veteran and new Chief
Financial Officer James Kavanaugh said
on a conference call.

Kavanaugh said IBM would continue
to “maintain a high level of lnvwmcnl
in 2018 as it boosts its

Bitcoin funds
raise investor

high-mangin suawsdcunpemuvs"s\mh

ascloud, mobile, yand data
analytics. That focus, smned by Chief
Executive Ginni Rometty, has helped IBM

polnts, compared with a rate of 12 per
cent in 2017 “Tax will be a headwind In

counter

declinesinrecentquarters.  REUTERS
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Sa fe ty issues Extract of the quarter and 9 31,2017 o (R In Lakhs except per share data)
SLNo, e Quarter ended N morst ended Quarter ended
= e e December 31, 2017 December 31,2017 December 31, 2016
: TotalIncome from operations” 2987 ERaE S AT O e T )
19January [ L) e Bl Beriod (before Tax, Lxceptionsland/or Extraortnary nems)* 18 e | 1537
3| Mt ot/ {ow) for the pad befor ax faer Exceptions sd/or Extraordinary items}* 9262 1A%
The US 4 Net Profit / for tax (atter b 2l 2745 1,166
I:{lnlrr;d:ryl:la(::s:& Samanel ;‘ﬁ )3 Othr Camprebanse e (she ) vl w| we 10
ments, telling the fund industry :z:'::" ‘\:’:“’ 5 Lt S 28
they want answers to thelr con- VW;W’:”;:»:’W \eserve) a1 thown in the Audited Balance Sheet of the i = ¥
cerns before endorsing more than Eamings per Share (of Rt 10/- ach) (for contnuing and dicomsiangoperaton. | ~¥r
adozen proposed products based (0 Basict 188
on cryptocurrencies, L B e U e = .
A top division chief at the US Notes
Securities  and AL fioematon o thacompamyleprenbelos o & o o Litif aic
Commission  detailed the o ot | o
agency's concerns about the = Sl Detebert W1 RmPR s % (ot
wild-trading investment in a let- { Tota income from operations T = 62 845
ter to two trade groups repre- R =N L1 =
senting fund managers who Lerii i s .y -l »
I nge of L e
for funds holding bitcoin or relat- pr i S e
ed assets. 3 During the quarter September 2017, the Income T tion 132 of
The SEC’s division of invest- ;ﬂ‘hb:::::chwwmamhuunrm 1t cder it whhcown. Th Comaury nd 15Tt fbyCouparated whh i Feomn o Department. As on date, there i 20 demand rassad
ment management demanded
answers toiacleaxt Sl datalled 4 Pursuant 19 the exermprion avadable vide SL8 crcula dated Al 05, 2016 the lne e
questions about how mutual "i‘ﬂ?i?&?ﬁﬂ,
funds or ded funds <o afuted )
based on bitcoin would store, 1270498 Compmipd At
and price that asset. Dwectors
They also a‘;kcd whether e
investors can understand the e santh.mk
tisks and how to address con- oo Sesamien Mankghg!
cerns that bitcoin markets could Dn AT i R
be manipulated.
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Dubai Shopping
Festival
04 Nights / 05 Days
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Contact Us
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Forex, Travel Insurance,
Domestic / International
Hotel & Tour Packages
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